- COLLECTED A

SECTION 25 G orado Rev 1se d Statutes, is amended B

NEW ARTICLE to read: FLECTIONS [ LIDENS! M f”*
SCLHRETARY OF %MW g
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ARTICLE 5‘3 5
P U BLIC SCHOOL IMPROVEMENT FUND

22 -51.5 - 101,
composition.

Lre aﬁm of the public school improvement fund-

(1) THERE IS HEREBY CREATED IN THE OFFICE OF THE STATE TREASU RER A FUND,
SEPARATE FROM THE GENERAL FUND, TO BE KNOWN AS THE PUBLIC SCHOOL
IMPROVEMENT FUND. THERE SHALL BE CREDITED TO SAID FUND ALL REVENUE RECEIVE
PURSUANT TO SECTION 22-51.5-102, MONEYS RECEIVED FROM THE FEDERAL
GOVERNMENT THAT ARE CREDITED TO THE PUBLIC SCHODL IMPROVEMENT FUND
PURSUANT TO THE PROVISIONS OF SECTION 34-63-102 (1.5), C.R.S., AND SUCH

ADDITIONAL MONEYS AS MAY BE APPROPRIATED BY THE GENERAL ASSEMBLY.

5-102.

Public school improvement tax.

(1) PRODUCERS OF OIL AND NATURAL GAS RECEIVING MORE THAN THREE HUN DRED

LARS ANNUALLY IN GROSS INCOME FROM THE SALE OF OIL AND NATURAL

SAS EXTRA OM LARGE WELLS IN THE STATE OF COLORADO SHALL PAY ONE AND

0 NE*HMF PERCENT OF THEIR GROSS INCOME FROM THE SALE OF OIL AND NATURAL GAS
M LARGE WELLS IN THE STATE OF ﬁmm ADO AS A PUBLIC SCHOOL IMPROVEMENT

- EVENUE COLLECTED FROM THIS TAX SHALL BE DEPOSITED IN THE PUBLIC

SCHDQL MPRGVEMENT FUND.

(2) As USED IN THIS SECTION, UNLESS THE CONTEXT

OTHERWISE REQUIRES:

(a) "GROSS INCOME" SHALL HAVE THE SAME MEANING AS SECTION 39-29-102 (3) (a),
C.RS.:

(b} “LARGE YV EL LS" MEAN S, Wi
FIFTEEN BARRELS PER DAY OF QIL Al
PRODUCING AT LEA
THE AVERAGE OF ALL PRGDU@ENG DAYS FOR SUCH QIL OR NATU Al
DURING THE TAXAB AR

D WITH RESPECT TG MNATURAL

GAS PRGDUGTSGN

iﬁ} "PRODUCERS" M ANS PERSONS W !TH AN OWNERSHIP INTEREST IN THE GROSS
INCOME FROM THE SALE OF OIL AND NATURAL GAS IN THE STATE OF COLORADO.

X AND INVESTMENT INCOME THEREON SHALL BE
ND SPENT BY THE STATE AS AVOTER-APPROVED REVENUE CHANGE
VITHOUT REGARD TO ANY SPENDING LIMITATION CONTAINED WITHIN SECT ION 20 OF

(3} THE PROCEEDS OF THIS TAX




ARTICLE X OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW, AND W _
LIMITIN G ﬁN ANY r::.:. AR THE AMOUNT OF OTHER REVENUE THAT MAY BE @QLLECT ED AND
ANY DISTRICT, EXCEPT THAT REVENUE COLLECTED FROM THIS
TAX SHM_ L NOT BE | NC LUDED IN THE EXCESS STATE REVENUES CAP PURSUANT TO

SECTION 24-/7-103.6, C.R.

in the fund.

209?*@8 ANQ -

WITHSTANDING ANY OTHER PROVISION OF THIS SECTION, IN STM“E FISCAL YEAR
ANY STATE FISCAL

A BLY MAY EXPEND SOME PORTION OF MON EYS FROM THE
FEDERAL GOVERNMENT THAT ARE CREDITED TO THE PUBLIC SCHOOL IM PROVEMENT
FUND PURSUANT TO THE PROVISIONS OF SECTION 34-63-102, C.R.S. IN THAT STATE

FISCAL YEAR FOR ANY PRESCHOOL THROUGH TWELFTH GRADE EDUCATION PURPOSE.

(£) EACH STATE FISCAL YEAR, AFTER THE OPERATION OF SECTION 22-51.5-103 (1),
THE STATE TREASURER SHALL TRANSFER TO THE CAPITAL CONSTRUCTION
EXPENDITURES RESERVE CREATED BY SECTION 22-54-117 (1.5), THE TOTAL AMOUNT
OF MONEYS DEPOSITED IN THE PUBLIC SCHOOL IMPROVEMENT FUND IN THAT STATE
FISCAL YEAR, LESS ANY MONEYS ENGUMEERED PU RSUAMT m SEGT ION 22 51 54 03
(1), NOT TO EXCEED @N E HUNDRED TW AL YEAR
2007-08, ADJUSTED EACH SUBSEQUENT SMITE FISCAL YEAR FOR INFLATION, TC
PROVIDE FUNDING FOR PRESCHOOL THROUGH TWELFTH GR * PUBLIC SCHOOL
BUILDINGS TO REPAIR, MA! N“ms N, MAKE SAFE AND REPLACE DETERIORATING BUILDINGS,
TO PROVIDE ADDITIONAL CLASSROOM SPACE FOR CHILDREN IN TEMPORARY
STRUCTURES, TO PROVIDE ADEQ UM’E TECHNOLOGY, TO CONSTRUCT NEW BUILDINGS OR
TO PROVIDE FOR THE ADMINISTRATION OF THESE PROGRAMS; EXCEPT THAT PRIORITY
SHALL BE GIVEN TO RURAL SCHOOLS AND DISTRICTS AND TO SCHOOLS AND DISTRICTS

. ABLE TO RAISE SUFFICIENT REVENUE LOCALLY TO ADDRESS THEIR
SCHOOL BUILDING NEEDS, AND PRIORITY SHALL BE PLACED ON THE USE OF THESE
CAPITAL CONSTRUCTION FUNDS TO ADDRESS IMMEDIATE STUDENT HEALTH AND S 3 EW’
NEEDS IN SCHOOL BUILDINGS, TO ENSURE COMPLIANCE ¥
STATE, AND LOCAL LAWS, CODES,

VITH ALL RELEVANT FEDERAL,
RENOVATE OR REPLACE BUILDINGS THAT ARE FORTY YEARS OR OLDER.

AND STANDARDS FOR SCHOOL BUILDINGS. AND TO

ki

(8) AS USED IN THIS SECTION, "t MF
THE Ut

AEANS THE ANNUAL PERCENTAGE CHAI

ORITS SUC CESSOR INDEX

(3) NO MORE THAN ON E PERCENT OF MON EYS RECE! VED BY THE SCHOOL IMPROVEMENT
FUND IN THE STATE FISCAL YEAR MAY BE SPENT TO DEFRAY THE COSTS RELATED TO THE

ADMINISTRATION AND EMPLEMENTAT%QN OF THIS ARTICLE 51 5.

(4) EACH STATE FISCAL YEAR ALL MONEYS DEPOSITED IN THE PUBLIC SCHOOL
IMPROVEMENT FUND IN THAT STATE FISCAL YEAR THAT ARE UNENCUMBERED AFTER THE



OPERATION OF SECTIONS 22-51.5-103 (1) AND 22-51.5-103 (2) SHALL BE
TRANSFERRED TO THE PUBLIC SCHOOL FUND CREATED BY SECTION 3 OF AR
THE COLORADO CONSTITUTION.

ALL MONEYS D EPOSETED N AND
z%-i-::;;-; FUND IN THE IMMEDIATELY

EXPENDED FROM THE PUBLIC SCHOOL IMPR
PRECEDING STATE FISCAL YEAR.

22 -51.5

. Directive to the general assembily.

THE GENERAL ASSEMBLY IS HEREBY DIRECTED TO MAKE AR

Y CONFORMING
AMENDMENTS REQUIRED BY THE PASSAGE OF THIS AMENDMENT.

 REPEALED AND

MITI RAMS TO LOWER THE DROP OUT RATE, PU RGHASE TEXTBOOKS, OR
HELP SCHOOL DISTRICTS ATTRACT AND RETAIN QUALITY TEACHERS. A PRIORITY SHALL
BE GIVEN TO PROVIDING OPPORTUNITIES FOR LOW INCOME CHILDREN, INCLUDING THE
OPPORTUNITY TO ATTEND VOLUNTARY QUALITY PRESCHOOL PROGRAMS SO THEY ARE
ABLE TO BEGIN SCHOOL READY TO LEARN.

PENDITURE OF INTEREST FROM THE PUBLIC SCHOOL FUND SHALL BE CONSTRUED
AS SUPPLEMENTARY AND ADDITIONAL TO EDUCATION SPENDING REQUIRED BY ANY
OTHER ENACTED ON OR BEFORE JULY 1, 2006, AND SHALL NOT BE USED IN
SATISFACTION OF ANY OTHER LAW EMﬁmED ON OR BEFDRE JULY *‘i 2006 NCLUDING
THE pu Blic sk HD Q L FINAN -
ASSEMBW MM’ APPROPRWE SOME PORTI GN OF NTEREST FRO M THE PUBLIC sCHOL
FUND FOR ANY PRESCHOOL THROUGH TWELFTH GRADE EDUCATION PURPOSE,
INCLUDING THE PUBLIC SCHOOL FINANCE mT OF 1994, AS AMENDED, ORITS
SUCCESSOR ACT AND SECTION 1/ OF ARTICLE IX OF THE COLORADO CONSTITUION, IN
EFACH OR ANY STATE FISCAL YE£ AR 2010-11.

(2} E .

R THROUGH STATE FISCAL YE

SECTION 3. Article 63 of title 34, Colorado Revised Statutes, is amended
THE ADDITION OF NEW SECTIONS to read:




(1.5) FORTY PERCENT OF ALL MONEYS DESCRIBED IN PARAGRAPH (2) OF SUBS
(1) OF THIS SECTION SHALL, UPON RECEIPT, BE PAID INTO THE PUBLIC SCHOOL
IMPROVEMENT FUND.

(1.7} EXGEW AS PROVIDED IN SUBSECTION (1.5) OF THIS SECTION, THE GENERAL
ASSEMBLY SHAL s.. mom DE FOR THE DISTRIBUTION OF THE REMAINDER OF MONEYS
DESCRIBED IN PARAGRAPH (&) OF SUBSECTI ON (“E} OF THIS SECTION TO mumsss

MUNICIPALITIES, SCHOOL DISTRICTS, COLORA -
CONSTRUCTION FUND AND THE LOCAL GOVE




